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@ Existing Voted Bonds - Projected Debt Millage

Below is the district’s future debt millage projection to pay for the existing voter

approved bonds:
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* Actual future debt millages will vary based on future variables such as actual taxable values and actual
SLRF interest rates.



@Annual Payments of Voted Unlimited Tax General Obligation Debt

® The District meets its annual voted debt service payments from two main sources:
*1. Revenue generated from the 7.60 mill debt levy
*2. Loans from the State School Loan Revolving Fund (“SLRF")

* The RED portion of the bars represents the portion of debt service needed to be borrowed from the
SLRF above the debt millage revenue generated; and

* The yellow portion of the bars below reﬁresent the portion of the revenue generated from the debt
millage projected to be used to repay the SLRF

*7.60 debt mills is the minimum debt millage the district levy until the SLRF balance is repaid on
qualified bonds.
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© PEM * Actual amounts to be borrowed and repaid to the SLRF will vary based on the actual annual taxable

values and actual SLRF interest rates.



@ Election Process / Timing

The bond qualification process involves the following steps (SBQLP qualified bonds steps
are shown in green):

1.

2.

o AW
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Strategic Planning and Defining Project Scope

Preliminary Qualification Approval (Application Form & Preliminary Qualification
Meeting with Treasury)

Bond Election

Final Qualification Approval and Issuance of Bonds
Construction

Audit of Bonded Construction Funds

Election State Qualified Preliminary Filing
[DECES Qualification Meeting Deadline
May 6, 2025 Dec 2024 / Jan 2025 Feb. 11, 2025
Aug. 5, 2025 March / April 2025 May 13, 2025
Nov. 4, 2025 June / July 2025 Aug. 12, 2025
May 5, 2026 Dec 2025/ Jan 2026 Feb. 12, 2026
Aug. 4, 2026 March / April 2026 May 12, 2026
Nov. 3, 2026 June / July 2026 Aug. 11, 2026
May 4, 2027 Dec 2026 / Jan 2027 Feb. 9, 2027

Source: Michigan Department of Treasury — School Bond Qualification & Loan Program website:
michigan.gov/treasury



@ Future Voted Bonds - Projected Debt Millage

Below is the district's future debt millage projection to pay for the existing voter
approved bonds, along with a possible future qualified bond issuance:

Future Debt Millage Analysis - S11mm August 2025 Election
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©® PEM * Actual future debt millages will vary based on future variables such as actual taxable values, actual debt

service and timing of future voted bonds, and actual SLRF interest rates.
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Q2

pfm



2

Disclosures

ABOUT PFM

PFM is the marketing name for a group of affiliated companies providing a range of services. All services are provided through
separate agreements with each company. This material is for general information purposes only and is not intended to provide

specific advice or a specific recommendation.

Financial advisory services are provided by PFM Financial Advisors LLC, a registered municipal advisor with the Securities and
Exchange Commission (SEC) and the Municipal Securities Rulemaking Board (MSRB) under the Dodd-Frank Act of 2010. Swap
advisory services are provided by PFM Swap Advisors LLC which is registered as a municipal advisor with both the MSRB and
SEC under the Dodd-Frank Act of 2010, and as a commodity trading advisor with the Commodity Futures Trading Commission.

Additional applicable regulatory information is available upon request.

Consulting services are provided through PFM Group Consulting LLC. PFM'’s financial modelling platform for strategic
forecasting is provided through PFM Solutions LLC.

For more information regarding PFM'’s services or entities, please visit www.pfm.com.
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